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OKOHOMUKA U MEHEONCMEHM

CoBpeMEHHBIE yCIOBUS BKJIIOYAIOT B ce0s OBICTPO  MEHSIOUIYIOCS
DKOHOMHYECKYI0 CpeAy, IIOCTOSSHHOE TIOSIBJICHHE HOBBIX TEXHOJOTHW U
KOHKYPEHIIMI0O Ha DPbIHKE. B TakOM ITOJOKEHUM TPEINPUATHS BCTPEYAIOTCS C
ONpEeIEeIeHHbIMH TpO0JeMaMHi, KOTOpPbIE MOIYT OKAa3blBaTh OTPHILATEIBHOE
BO3/ICHCTBHE HAa UX (PUHAHCOBYIO yCTOMYUBOCTD.

®duHaHCOBas YCTOWYMBOCTh TPAKTYETCS KaK OalaHC JIE€HEKHBIX CPEICTB,
NO3BOJIAIOIIMX  NIPEANPUATHIO BECTU  CBOK  JEATEIBHOCTH B TEYCHUE
ompeneneHHoro  BpeMeHu. DUHAHCOBOE  TMOJOXKEHHE  OyIeT  CUMTaThCs
YCTOWYMBBIM, €CIM  MPOUCXOAWT  yBEIWYCHHE MNPHUObUIM  TPEIIPUSTHSA,
COXpPAaHSETCA ero IulaTexe- U KPeAUTOCIIOCOOHOCTb.

B 5KOHOMHMKE NPHUMEHSIOTCS HEKOTOPBIE XAPAKTEPUCTHUKH, KOTOPBIE IEIAT
OpEeanpusITUsS Ha 4YeTbipe TpyNmbl IO TUNy (UHAHCOBOM YCTOWYMBOCTH.

PaccmoTpum ux B Tabnuiie.

Tabdauua — XapakrepucTnka GUHAHCOBBIX Pe3y/ibTATOB NMPEeANPUATHSA

Tunel (bHHaHCOBOﬁ yCTOﬁ‘lHBOCTH OcHoBHas XapPaKTCPUCTHKA PE3YJILTATOB

AOCOIIOTHAsT YCTOWYHBOCTh 3amacel mpexanpusths 00pa3oBaHBl 32 CUET
COOCTBEHHBIX 000pPOTHBIX CpPEJICTB. 310
MoKasarelb a0COJTIOTHOM (rHAHCOBO
HE3aBUCUMOCTH OT KpeaUuTOpoB. Prck OaHKpOTCTBa
MUHHMAJICH.

HopMmanpHoe puHAHCOBOE COCTOSHIE Henocrarouno coOCTBEHHBIX OOOPOTHBIX CPENCTB
JUTS TIOKPBITHS 3amacoB. [Ipennpuarue npuberaeT K
KpeauTtaM W TakKuM  00pa3oM  IOMpPAaBIsAET
CUTYAIIHIO.

HeycroitunBoe ¢uHaHCOBOE COCTOSIHUC Oo6pasyercss neUIUT COOCTBEHHBIX OOOPOTHBIX
aKTHBOB M JIOJITOCPOYHBIX 00S3aTeIbCTB  JUIS
MOKPBITHS 3amacoB. [IpennmpusTus BBIHYKICHBI
npuberath K KpeIuTHBIM cpeicTBaM. M3-3a 3toro
MOJIOXKEHUE YCYTyOsseTcsl B TUIAHE BO3BpAICHHUS
JIOJITOB.

Kpusucnoe hmHaHCOBOE COCTOSIHHE Takylo cUTyallHI0 yX€ HE cracaeT HU OJUH U3
BUJOB 3aiimoB. [lpennpustue mnpuberaer K
KPEIUTOPCKOM  3aI0JDKEHHOCTH.  BeposTHOCTH
0aHKpPOTCTBAa, KaK HECIOCOOHOCTH paCIIATHTHCS
BOBPEMsl, BO3PACTAaeT MHOTOKPATHO.

OCHOBHBIM  MOKa3aTejaeM, KOTOPBIM MOXET cKazaTb O (DUHAHCOBOM
YCTOMYMBOCTHU MPEANPHUATHS WIA €r0 HepeHTa0eIbHOCTH, SBISETCS A0S 3a€MHBIX
CpPeICTB WM KOI(PUIMEHT (UHAHCOBOM HE3aBUCUMOCTH, KOTOPBIM MOKHO
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paccyuTarh, KaKk OTHOIIEHHE COOCTBEHHOTO KanuTalla K BEJIUYMHE BCEX aKTHBOB
NpEeANPUSITHUSA:

Kgpn=CK/A (1)
rae: K¢gu — xosdduument ¢unancoBoit HezaBucumoctH; CK — cobcmeenmbii
kanumarn, A — axmuewl npeonpusmus. [1].

Janupiii  k03QUIMEHT  TNOKa3blBa€T  CTENEHb  CAMOCTOSITEIHHOCTH
OPEeANpUATAS W HE3aBUCUMOCTb OT 33E€MHBIX CPEACTB, TIOKAa3bIBAET JIOJIO
coOCTBEHHOT0 KamuTaia B 001eM o0beMe MacCHBOB OopraHu3anuu. B sxoHOMHKE
st koadduimenta (GUHAHCOBOM HE3aBUCUMOCTH MPHUHATO HOPMATHUBHBIN
roKasarenb, paBHblii 0,5.

Kpome »TOro, (QuHaHCOBYI0 YCTOMYMBOCTH MPEANPHUATHS  OTpa)kaeT
JUKBUIHOCTh €ro AakTUBOB B CpPAaBHEHUU C 0053aTE€IbCTBAMHU 110 CpPOKaM
NoraleHus1, paccunThiBaeMas 1o GopmyJie:

Kmn = KA/KO (2)
rae: Kmn — koagpguyuenm mexyweii nukeuonocmu, KA — KpaTKOCpOUHBIE aKTHBBI;
KO — xpatkocpounbie 00s13aTenbCTBA [2].

JlanHblil MOKa3aTenab XapaKTEpHU3yeT IUIATEXECNOCOOHOCTh OpraHU3alNH,
CHOCOOHOCTH TOTramaTh TeKyliue ooOs3aTenbcTBa. JlaeT o00mIyl0  OLEHKY
JUKBUIHOCTH AaKTUBOB, TIIOKa3bIBasi, CKOJbKO pyOJiel TEKyIIMX AaKTHUBOB
IPEeANPUATHS PUXOJUTCSA HA OJUH PYOJIb TEKYIIMX 00513aTenbCTB [3,4].

AHanu3 (UHAHCOBOW YCTOMYMBOCTH MPEANPHUATHS B OCHOBHOM CBOEH I1€JIBIO
MMEET CJICIYIOIINE TYyHKTHI:

— ONPENENUTh, HACKOJBKO MPEIIPHUITHE CAMOCTOATENbHO WM HaobopoT,
3aBUCUT OT 3a€MHBIX UCTOYHHUKOB;

— OLICHUTh, MOJXKET JIM NPEANpPUITUE NOTSIHYTh JOJITOBYIO HArpy3ky, U B
KaKou CyMMe;

— ONPENENUTh, HA YTO MOXKET PACCUUTHIBATH MPEANPUSITHE, €CIIH B CTPYKTYpe

KalimTalla HU4€ro HE N3MCHUTCAI.
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OnHolt W3 BaXHBIX W TJaBHBIX MpoOJEeM B YHOpPaBICHUU (PUHAHCOBOM
YCTOMYMBOCTBIO MPEINPUATHSI HAa CETOAHSAIIHUMN JIeHb SIBISIETCS HECTaOUIbHOCTD
PBIHKA, TE€OMOJIMTHYECKHE M SKOHOMHMYECKHE YCIOBHUSA. BOJIaTUIBHOCTH LIEH HA
ChIpbE, KOJIeOaHUsI BAIOTHBIX KYpPCOB, U3MEHEHHUs 3aKOHOAATEIbCTBA — BCE 3TO
MO’KET HETaTUBHO CKa3aThCsl HA (PMHAHCOBOM IOJIOXKEHUU MTPENTIPUATHSL.

Hpyroit  mpobGiieMoit  siBisieTcs  yrmpaBieHUe  pabodyuM  KaluTajoM.
Henocrarounoe ¢uHaHcHpoBaHHUE OOOPOTHBIX CPEACTB WM WX Hed(hEeKTuBHOE
UCIIOJIb30BAaHUE MOXET MPUBECTH K MpoOIeMaM C JIMKBUIHOCTBIO MPEAIPUATUS U
ero (P)MHaHCOBOM yCTOMYMBOCTBIO.

Takxke, B COBPEMEHHBIX YCJIOBMSX, MPEAUPHUATHS CTAJIKUBAKOTCS C
npobsieMoli  OBICTPO ~ MEHSIIOLIUXCSA  TEXHOJOTMM W HEOOXOJMMOCTHIO
WHBECTUPOBaHUs B MHHOBauuu. Kak pe3ysbrar, IpearnpusTus MOTYT HCIBIThIBATh
npo0JsieMbl, CBA3aHHBIE C (UHAHCOBBIM IUIAHUPOBAHUEM U pecypcamu ajs
BHEJIPEHUS] HOBBIX TEXHOJIOTHUH.

B mnocnennee Bpemss 0coOyio pOJib B Pa3BUTHH MPEANPHUATHI UIrpaeT
KOHcaNTUHT. OH Hallesll CBO€ NMPUMEHEHUE B PA3IMYHBIX 00JIACTIX, OCOOEHHO Yy
bepMepoB, 3aHATHIX MPOU3BOACTBOM COOCTBEHHOW MPOAYKIMH U pealu3aluei ee
B JAJIbHEWINEM Ha phIHKaX. M B TaKOW CUTyalMM TOJIBKO KOHCAJITHUHIOBBIE YCIYTH
OKaXyTCsl JCHCTBYIOLUIUM JIMLIOM, KOTOPOE€ Mpejaraer BiajAeliblly 3amacTHUCh
KaKMMH-TTMOO0 MepeloBBIMU TEXHOJIOTUAMHU, KOTOPbIE MOTYT CYLIECTBEHHO TOMOYb
B MOJCpHM3alMU IPOU3BOACTBEHHOro mnponecca [5]. Takas noapuepxka
CIOCOOCTBYET MPEANPHUATUSAM pPACXOAOBATh CBOM (DMHAHCHI HE Ha 3aKylKy
OOBIUHBIX, KJIACCHUUECKHUX, a YK€ HHHOBALMOHHBIX TEXHOJOTUH, 00JIagarouinx
pecypcocbOeperaroiM noreHuuanom. biarogaps 3ToMy CyIIECTBEHHO CHHXKAETCS
ce0eCTOMMOCTh BBIITYCKaeMbIX TOBApPOB.

HeiHemHne ycinoBusi arpeCCUBHOTO JABJICHUS BHEIIHUX CAaHKIUM, BIUSHUE
reonoiauTudeckoil curyaunu u CBO cka3piBaeTcs Ha (PMHAHCOBOW YCTOMYMBOCTHU
MPEANPUATUN, YTO MPUBOJUT K UX OAHKPOTCTBY M JIUKBUAAIUH [6].

[IpoaHnanu3upoBaB  HEKOTOPHIE  ACMEKThl  (PUHAHCOBOM  YCTOWYMBOCTHU
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NPENNpUSATUS B COBPEMEHHBIX YCJIOBHSX, MPEAJIAratoTCs MEPOINPUATUS T10
MOBBIIICHUIO (DUHAHCOBOTO TIOJIOKEHHUSI IPEATIPUATHS:

Bo-nepBsIx, yuecTs npouecc MoAepHU3aUN PONU3BOACTBEHHBIX MOIIIHOCTEH.
[lpyumHa 3akmrodaeTcs B TOM, YTO OYEHb BENHMKAa 0TS OCHOBHBIX (DOHIOB
npeanpusatuid Camapckoil 001acTH, UMEIOIIHUX BBICOKUI YPOBEHb U3HOCA.

Bo-BTOpbIX, HEOOXOAMMO pacCHIMPUTh W PA3HOOOPa3UTh PBHIHKKA COBITA
TOTOBOM MPOIYKIIMH Yepe3 3aKI0YeHHE HOBBIX JOTOBOPOB C PETMOHAIBHBIMH,
HAIMOHAIBHBIMU U 3apyOS)KHBIMU JTUCTPHUOBIOTOPAMHU.

B-TpeTbux, yBenuuuTh 00BEMBI TPOU3BOACTBA. TOBapbI TOJKHBI OBITH OOJIEe
KOHKYPEHTOCIIOCOOHBIMH, YJIOBJIETBOPSTH MOTPEOHOCTH mNoTpeduTenei. JlanHoe
MEPONpPUATHE  PELIMT  BONPOC  ONTHUMM3ALUMU  3aTpaT, 4YTO  YBEJIUYUT
peHTa0eTBHOCTh IPOU3BOICTBA MPEATPHUSATHSI.

Ynpapnenue (QpUHAHCOBOW YCTOWYMBOCTHIO MPEANPHUSATHS B COBPEMEHHBIX
YCIIOBUSIX TMPEJCTaBIsET COOOM CIOXKHYIO 3ajady, TPEOYIONIYI0 BHUMAaHHUS H
KOMIUIEKCHOTO moaxoaa. OJHaKo, CHpaBUTHCS € MpoOJIeMaMH, CBS3aHHBIMH C
HEJ0CTaTKOM (DMHAHCUPOBAHUSA, pUCKaMU, 3PPEKTUBHOCTHIO YIIPABIECHUS MOXKHO.
Oto mo3BoAMT mnpeanpusTusM Camapckoil 00IacTH BBIATH U3 KpU3HCAa U

o0ecreyuTh yCTOMYMBOE pa3BUTHUE HA COBPEMEHHOM PBIHKE.
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